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Jollowing is the usual table giving
the number of shares of all stocks
dealt In for the week ended September
23, together with the highest, lowest
and final prices and the net changes
of the week

‘ Total sales for the week, 7,271,600,
againat 7,336,500 a week ago and 5-

152400 & year ago. From January 1

in 1915,
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Industrials.
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10 date, 130,963,200, agalnst 109,114,700

The New York Stock Market.
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Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

The Farmers’ Loan and Trust Company
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roads and one municipal, and the

fluctuations for this year to date.
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Exemption from
Personal Property Tax

Those subject to the personal property tax in New

York can have practically all their securities
from the personnl property tax cither under the
Debts Tax Law" or the “Mortgage Tax Law.”

Under the “Secured Debts Tax Law™ exe

exempted
“Secured

mplinn is

secured by a payvment of seventy-five cents per =100 on

the face vahie of the obl ligation for a pe sriodd of
from the date of the payment of the tax.

Tax must be paid prior to January 1, 1917
“Mortgage Tax Law"”
on the

Under the
of one per e nt

face value of the security

five years

the tax is one-half

, and the

exemption continues during the life of the obligation.
What constitutes a secured debt, and the distinetion

between the “Secured Debts Tax Law™ and th
gage Tax Law" is explained in our booklet N-2

is sent upon request.

Guaranty Trust Company of New York

140 Broadway
Fiith Arenne Office, Leaden Office,
Sth Ave. & 43d St 13 Lembard St, E C.
Capital and Surplus, - - $40,000,000

e "“Mort-
250, which
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Railway Investors’ League

Whether vou are a large holder of railroad securities

or own only a few shares, your support is needed in the
movement to bring railroad investors together on a na-
tional co-operative platform.

You have a vital interest inthe future of the railways.

In addition to the general importance to t

he country

of future railroad development, you have a particular in-
ferest in the present phase of the railroad labor problem.

The purpose of the Railway Investors’ League is to

It aims to secure to the individu

Plan of organization and membership blanks will be
sent on request to

RAILWAY INVESTORS' LEAGUE

61 Broadway, New York City

JOHN MUTR, New York Clty, Chalrmoa

I, T, WINSTON, Washington, . €,

. MeCONNELL, Noganshurg, N Y,

1. A, FAGAN, Minncapolls, Minn,

CAKL W, PIERCE, Massillon, .

. EIVW ARD SOMMERS, St Louls, Ma.
WILLIAM K. EWING, San Antonto, Tex,
PALL MACK WHELAN, Sew York Clty, Jee
rganizafion

Lemmiitee of

maintain and defend the rights of railway se-
curity holders, to guard against attacks from without
and within.
fair play for his corporation and from his corporation.

al investor
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